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Scholarship Contract

This scholarship contract is effective as of the date signed below. It represents an agreement between [Student] and [Institution]. The terms are considered binding unless an amendment is added and agreed upon by both parties.
Scholarship Amount
The institution will provide the student with a scholarship equal to [Amount] for the current academic year. This amount will be applied equally to the fall and spring semesters. The student will receive this amount as a credit to the student’s account at the beginning of each semester as long as the student is enrolled for a minimum of 12 credits at the institution.
Academic Requirements
Failure on the Student’s part to maintain a minimum of a 3.0 grade point average (GPA) for any given semester will result in being placed on probation in regards to this scholarship. While on probation, the Student will receive the scholarship funds as agreed upon. However, should the Student fail to maintain a cumulative 3.0 GPA in future semesters, the scholarship will be revoked. In this case, all funds already charged to the Student’s account shall remain, but future payments will not be scheduled and this contract will be considered null and void. 
Termination
This agreement shall be terminated should the Student withdraw or transfer from the Institution. The Student also has the ability to terminate this scholarship by providing written notice 14 days prior to the date of a new distribution of funds. 
Compliance with Laws and Regulations
The Student is required to maintain compliance with all rules and regulations outlined by the Institution in the Student handbook. Failure to do so may result in the termination of the scholarship. 

This contract is subject to all applicable local and state laws. Should one clause of the contract be determined unenforceable by a court of law, all other provisions shall remain in effect.
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